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COST SHIFTING AND THE FREEZING OF CORPORATE PENSION PLANS
(PAPERBACK)

Createspace, United States, 2014. Paperback. Book Condition: New. 279 x 216 mm. Language: English . Brand
New Book ***** Print on Demand *****.Many U.S. corporations have frozen defined benefit (DB) pension plans,
replacing new DB promises with contributions to defined contribution (DC) plans. We estimate expected DB
accruals from the age-service and salary distributions of a large sample of U.S. corporate pension plans with
more than 1,000 employees. Comparing the counterfactual DB accruals to the actual increase in 401(k) and
other DC contributions for firms that freeze, we find only partial compensation to employees for the lost DB
accruals. Net of the increase in total DC contributions, firms save 2.7-3.6 of payroll per year, and over a 10-year
horizon they save 3.1 of total firm assets. Workers would have to value the structure, choice, flexibility, or
portability of DC plans by at least this much more to experience welfare gains from freezes. The forgone
accruals and net cost eDects are initially largest for older employees but over time become largest for middle-
aged employees who plan to stay with the firms until retirement. Furthermore, the probability that a firm
freezes a pension plan is positively related to the value of new accruals as a share of firm assets. While there are
diDerences in the age-service distributions of firms that freeze versus those that do not, we find that the
diDerential accrual eDect is largely driven by diDerences in benefit factors and the relative importance of labor
in the freeze firm s production function. The results overall support the hypothesis that pension freezes aDect
overall compensation and therefore that they change compensation costs relative to a worker s marginal
product.
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Do  M o n sters Wear U n d ies C o lo rin g Bo o k: A  Rh y min g C h ild ren  s C o lo rin g Bo o k                                     
( Pap erb ack)  
Createspace Independent Publishing Platform, United States, 2015. Paperback. Book
Condition: New. Mark Smith (illustrator). 279 x 216 mm. Language: English . Brand New Book
***** Print on Demand *****.A #1 Best Selling Children s Book...
Do w n lo ad  eBo o k »      

J ap e th e Grap e A p e f ro m Ou ter Sp ace Ep iso d e Th ree:  Wh o  Sto le th e Stars?                              
( Pap erb ack)  
AUTHORHOUSE, United States, 2007. Paperback. Book Condition: New. Erik Rodenhiser
(illustrator). 279 x 216 mm. Language: English . Brand New Book ***** Print on Demand *****.
This book is hysterically funny; I love it. I...
Do w n lo ad  eBo o k »      

Tw itter M arketin g Wo rkb o o k: H o w  to  M arket Y o u r Bu sin ess o n  Tw itter                            
( Pap erb ack)  
Createspace Independent Publishing Platform, United States, 2016. Paperback. Book
Condition: New. Workbook. 279 x 216 mm. Language: English . Brand New Book ***** Print on
Demand *****.Twitter Marketing Workbook 2016 Learn how to market your...
Do w n lo ad  eBo o k »      

Fif ty  Y ears H en ce,  o r Wh at M ay  Be in  1943 ( Pap erb ack)             
Createspace, United States, 2015. Paperback. Book Condition: New. 279 x 216 mm. Language:
English . Brand New Book ***** Print on Demand *****. FiMy Years Hence is a quasi-fictional
work by Robert Grimshaw, a professional...
Do w n lo ad  eBo o k »      

Dav en p o rt s  M ary lan d  Wills  an d  Estate Plan n in g L egal Fo rms ( Pap erb ack)                   
Createspace, United States, 2015. Paperback. Book Condition: New. 279 x 216 mm. Language:
English . Brand New Book ***** Print on Demand *****.This book written by attorneys and
published by Davenport Press provides a quick...
Do w n lo ad  eBo o k »      
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